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MUNICIPAL ORDINANCE NO. 21-45

AN ORDINANCE RECLASSIFYING LOT TITLE NO. 59714 SITUATED AT BARANGAY OBAY,
POLANCO, ZAMBOANGA DEL NORTE, FROM AGRICULTURAL TO RESIDENTIAL, WHICH ARE
SUBJECTS OF PABAHAY PROGRAM FOR SOCIAL HOUSING.

SECTION 1. — Short Title — This ordinance shall be known as the “Reclassification

ordinance of particular/specific lands, from agricultural to residential, in the Municipality of
Polanco, Zamboanga del Norte”.

SECTION 2. Scope - This ordinance covers specifically Lot Title No. 59714 situated at
Barangay Obay, Polanco, Zamboanga del Norte, from agricultural to residential, which are
subjects of Pabahay Program for Social Housing.

SECTION 3. Authority

(1) Article Ill, Sec. 447, Paragraph 2 (viii), of Republic Act 7160, otherwise !

- as, the Local Government Code of 1991. ‘

(2) Rule VII, Article 38, paragraph (a) and (b) No. 2, of the Ri
ementing the Local Government Code of 1991.
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SECTION 5. ENTRY IN THE BOOK OF ACCOUNTS. The Municipal Treasurer and the
Municipal Accountant are hereby directed to enter the aforesaid loan in the appropriate books
of the Municipal Government.

SECTION 6. DEPOSITORY BANK. The Land Bank of the Philippines is hereby designated as
the depository bank of the Local Government Unit (LGU) of Polanco for the Internal Revenue
Allotment (IRA) and major depository bank of other deposits, revenues, and collections which
designation shall not be revoked while the loan obligation subsists.

SECTION 7. ANNUAL BUDGETARY ALLOCATIONS. The amount for loan repayment shall
be appropriated in the annual budget of the Municipal Government until the loan, interest, and
other charges are fully paid; including the required LGU equity; the repair and maintenance of
the project; the amount for insurance premium and other statutory and contractual obligations.

SECTION 8. AUTHORITY TO DEDUCT. The Land Bank of the Philippines is hereby
authorized to intercept for set-off and/or deduct amounts from the general funds of the

Municipal Government, and apply the same to the payment of loan or any portion thereof, or
interest and penalties thereon as may be deemed necessary.

SECTION 9. REPEALING CLAUSE. Any ordinance or provision thereof which are
inconsistent with this enactment is hereby repealed or modified and/or amended accordingly.

SECTION 10. EFFECTIVITY. This ordinance shall take effect upon its approval
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| HEREBY CERTIFY to the correctness of the foregoing Ordinance to the best of my
knowledge and belief.

LORWD, MPA, REA, REB
Secrexdry to the Sangguniang Bayan




